
Midterm Project Description: 

 

 

1. Pick a real-life story and a research question.  

2. Make assumptions on both the environment and the decision maker’s preference.  

3. Research on relevant information. Use the economic tools we learn in the lecture to analyze 

the problem. 

4. Make conclusion according to your assumptions and analysis 

5. Choose a creative way to present according to your background. Poster, slides, drama etc. 

can be added to your presentation. 

6. Each group will need to write peer evaluations for other groups.  

 

Rubrics 

 What would an 

excellent example look 

like? 

What would an 

acceptable example 

look like? 

What would an 

unacceptable example look 

like? 

Reasonable 

Assumptions 

Make clear and 

reasonable assumption 

about people's preference 

and the environment 

Make some important 

assumptions about 

people's preference and 

the environment. 

Assumptions made are either 

not clear or not reasonable or 

not enough at all to describe 

the problem 

Analysis List clear and reasonable 

information involved 

according to assumptions 

and its resources, the 

analysis is convincing 

list some important 

information according to 

assumptions, the analysis 

has some mistake but is 

reasonable in general  

Information listed are either not 

reasonable according to 

assumptions or not enough at 

all to analyze the problem, the 

analysis is not reasonable 

Correct 

Optimal 

Choice 

Make correct optimal 

choice according to 

assumptions and cost-

benefit analyze 

Make correct optimal 

choice according to 

important subsets of 

assumptions and cost-

benefit analysis. 

Choices conflict with either 

assumptions or cost-benefits 

analysis. 

Creativity for 

presentation 

Add excellent creative 

elements into the 

presentation which is both 

entertaining and helpful for 

understanding 

Add some creative 

elements into the 

presentation which is 

either entertaining or 

helpful for understanding 

No creative elements at all. 

Constructive 

Peer Review 

Point out the strength that 

you may learn from and 

the weakness as well as 

constructive advice for 

them to improve. 

Point out the strength that 

you may learn from or 

weakness you should 

avoid. 

No constructive advice at all. 

 


